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RESOLUTION

OF CABINET OF MINISTERS OF THE REPUBLIC OF UZBEKISTAN
ON FURTHER IMPROVEMENT OF THE PUBLIC-PRIVATE PARTNERSHIP SPHERE AND
MEASURES FOR COMPREHENSIVE SYSTEMATIZATION

In order to implement the Decrees of the President of the Republic of Uzbekistan dated April 30, 2021
No. PF-6218 "On measures for the comprehensive systematization of the national legislative framework™ and No.
PF-269 "On measures to implement administrative reforms in the New Uzbekistan™ dated December 21, 2022, as
well as for the comprehensive systematization of regulatory legal acts governing the sphere of public-private
partnership, the Cabinet of Ministers of the Republic of Uzbekistan resolves:

1. Acknowledge the following:

Clause 26 of the “Roadmap” for the systematization of legislative acts regulating the activities of state
bodies for 2021-2023, approved by the Presidential Decree of the Republic of Uzbekistan No. PF-6218 “On
Measures for the comprehensive systematization of the national legislative database” dated April 30,2021 mandates
the systematization of normative legal documents regulating the field of public-private partnership;

by Presidential Decree No. PF-269 dated December 21, 2022, the Agency for the Development of Public-
Private Partnership under the Ministry of Finance of the Republic of Uzbekistan was dissolved, with its tasks and
functions transferred to the Ministry of Economy and Finance;

pursuant to Presidential Resolution No. PP-308 dated August 30, 2024, “On Measures for the
development of public-private partnership in the Republic of Uzbekistan for 2024-2030" the Ministry of Economy
and Finance established a project office, the “Public-private partnership projects center” within its general staffing
structure. This state institution is tasked, among other duties, with effectively managing funds allocated to the
Public-Private Partnership Fund:;

feasibility studies or financial models prepared for PPP projects are exempt from undergoing
comprehensive examination by the State Unitary Enterprise “Center for Comprehensive Expertise of Projects and
Import Contracts” under the Ministry of Economy and Finance;

proposals have been developed to implement PPP projects in accordance with international standards in
cooperation with the Asian Development Bank, the World Bank and other international financial institutions,
including the enhancing the legal and institutional framework governing PPPs;

The Ministry of economy and finance, in partnership with the Sustainable Infrastructure Foundation (SIF),
is taking steps to increase the attractiveness of PPP projects and to expand financing and implementation
opportunities for major projects via the international "Source" platform, aligned with global standards.

2. To approve the following:

a) Regulation on the procedure for implementing public-private partnership projects in accordance with
appendix No. 1:

conducting preliminary assessments of PPP projects, including initiation, preparation of project
documentation, review, and approval processes;
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developing and approving tender documentation for PPP projects, as well as concluding public-private
partnership agreements;

allocating land plots and property complexes for the implementation of PPP projects;
maintaining a registry of PPP projects, monitoring their implementation, and providing relevant reporting.

b) The Regulation on the procedure for financing PPP projects, as per appendix No. 2, which includes the
following provisions:

financing costs associated with construction, reconstruction, modernization, repair, and maintenance
under PPP projects;

allocation of subsidies and loans from the state budget, establishment of credit lines, and ensuring the
targeted use of budgetary system funds.

3. The Ministry of Economy and Finance, in collaboration with relevant ministries and agencies, is to
annually:

allocate funds necessary for the implementation of PPP projects during the state budget formation process;

develop PPP projects within the framework of funds allocated for capital investments in the design,
construction (reconstruction), and equipping of facilities, in line with established criteria and conditions, ensuring
their inclusion in the program for the development of Uzbekistan’s social and production infrastructure.

4. Establish that the PPP Fund under the Project office "PPP projects center" is formed based on the
Development Fund of the dissolved PPP Development Agency and operates without forming a legal entity.

Preserve the procedure whereby 50% of one-time payments collected from the tender winner or the
participant of direct negotiations, for the successful execution of a PPP agreement, are allocated to the Public-
Private Partnership Fund.

Instruct the Ministry of economy and finance to take all necessary measures within a two-week period to
ensure the operational readiness of the PPP Fund.

5. Instruct the relevant ministries, agencies, business associations, and local executive bodies to:

take measures to enhance investment attractiveness and attract international investors by utilizing the
international platform "Source" for the implementation of PPP projects with a total value exceeding 10 million
USD.

ensure the inclusion of information on PPP project concepts, tender documentation, and agreement terms
in the international platform "Source."

6. The Ministry of Economy and Finance, together with interested ministries and departments is to:

by January 1, 2025, with the support of the Asian Development Bank and the World Bank, approve
methodological guidelines for screening PPP projects, defining criteria for priority projects, conducting public
discussions, and developing a project concept and project evaluation documentation. Until the approval of these
methodological guidelines, the project concept and evaluation documents shall be developed in accordance with
the Regulations set forth in appendix No. 1 to this resolution;
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by April 1, 2025, based on advanced international practices, prepare proposals for the Cabinet of Ministers
of the Republic of Uzbekistan on amending and supplementing the Law of the Republic of Uzbekistan “On public-
private partnership” to further improve existing procedures and practices in the field of PPPs.

7. Some decisions of the Government of the Republic of Uzbekistan are deemed invalid in accordance
with appendix No. 3.

8. Control over the execution of this resolution is entrusted to the Deputy Prime Minister of the Republic
of Uzbekistan — Minister of Economy and Finance, J.A. Kuchkarov.

Prime Minister of the Republic of Uzbekistan A. ARIPOV
Tashkent city,
October 30, 2024

No. 720
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Appendix No. 1 to the Resolution
of the Cabinet of Ministers of October 30, 2024 No. 720

REGULATION
On the procedure for implementing public-private partnership projects

Chapter 1. General provisions

1. This Regulation establishes the procedure for initiating, developing, reviewing, selecting a private
partner, maintaining the registry of PPP projects, and monitoring and reporting on their implementation.

2. The following terms are used in this Regulation:
authorized state body - the Ministry of economy and finance of the Republic of Uzbekistan;

PPP - a legally formalized cooperation between a public partner and a private partner for a specified
period, based on the pooling of resources for the implementation of a PPP project;

PPP project - a set of activities implemented by attracting private investments and/or introducing
advanced management practices aimed at addressing economic, social, and infrastructure challenges;

PPP Project Concept - a document prepared by the public partner and/or private initiator, justifying the
selection for decision-making on the implementation of a PPP project. It determines the project's cost, financing
source, and profitability and includes justification of the efficiency and relevance of its implementation;

PPP Object - property, asset complexes, public infrastructure, design, construction, formation, supply,
financing, reconstruction, modernization, operation, and maintenance activities carried out within the framework
of a PPP project, land plots, as well as works (services) and innovations to be introduced during the project’s
implementation;

availability payment for PPP object - payments made by the public partner to the private partner in
accordance with the PPP agreement during the period of use (operation) and/or maintenance of the PPP object to
ensure its availability;

public initiator - a public body (organization) that proposes the implementation of a PPP project;

public partner — the Republic of Uzbekistan and/or state management bodies, local executive authorities,
as well as other legal entities or their associations authorized by the Cabinet of Ministers of the Republic of
Uzbekistan.

reserve winner - an bidder who submitted the best tender offer after the winning tender offer, as
determined by the decision of the tender commission;

concession — a form of PPP in which the state grants property and land to a private partner, authorizing
them to engage in certain types of economic activities specified in the concession agreement;

project evaluation document - a project document that defines the project cost and the amount of funding
required, providing justification for the most appropriate technical, technological, and organizational solutions for
project implementation;

capital investments - funds allocated from the budgetary system for designing, constructing
(reconstructing and modernizing), maintaining, and/or implementing advanced management practices within a
public-private partnership project;
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capital expenditures — funds provided by the private partner for designing, constructing (reconstructing
and modernizing), providing services, and/or implementing advanced management practices within a public-private
partnership project;

bidder — an individual entrepreneur, legal entity, or association of legal entities interested in
implementing a PPP project and participating in the tender, registered under the legislation of the Republic of
Uzbekistan or a foreign country;

tender winner - the contractor selected to implement the PPP project based on the tender results;

usage fee - payments collected by the private partner from consumers of goods (works, services) in
accordance with the PPP agreement as part of the project’s implementation;

private initiator — an individual entrepreneur, legal entity, or association of legal entities proposing the
implementation of a PPP project;

private partner - an individual entrepreneur, legal entity, or association of legal entities, registered in
accordance with the legislation of the Republic of Uzbekistan or a foreign country, that has entered into a PPP
agreement with the public partner.

Chapter 2. Procedure for preliminary project evaluation

3. To assess the feasibility of implementing a proposed project based on a PPP, the public partner conducts
a preliminary evaluation of the specific project. This includes assessing the project's compliance with the criteria
and conditions listed in this section and determining its priority according to the procedure established in Chapter
4 of this Regulation.

The project must meet all of the following criteria and conditions for the application of PPP mechanisms:
it is aimed at addressing economic, social, and infrastructure challenges;

the types of activities under the proposed project are performed by state management bodies, local
executive authorities, public institutions, budgetary organizations, state enterprises, and legal entities where the
state's share in the authorized fund (capital) is 50% or more, either directly or indirectly;

the quality and/or scope of goods (works, services) provided within the proposed project exceed current
standards and/or incorporate an innovative approach;

it aligns with the duration of the PPP agreement;

property rights to the PPP object may belong to or be transferred to the public partner or an organization
controlled by or controlling the public partner;

there is private investment and/or advanced management experience;

the project includes performance indicators;

it meets the conditions of demand and necessity for the project;

the project has been implemented internationally or nationally in the past;

there is a clear distribution of risks associated with project implementation.
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4. The priority of the proposed project in economic and social spheres is determined based on the current
legislative acts of the Republic of Uzbekistan, as well as action programs developed and approved by relevant
ministries and agencies.

5. If the implementation of the proposed project as a PPP is deemed feasible, the PPP project is initiated
and developed.

For PPP projects with a total cost of 10 million US dollars or more, the engagement of international and/or
local consultants is mandatory by decision of the public partner.

6. The cost of PPP projects, including construction (reconstruction and modernization), services, and/or
the implementation of advanced management practices, is determined as the sum of capital investments, capital
expenditures, and investments involved in the project, and/or consists of the amount of one of the listed components.

The value of buildings provided by the state or leased land plots allocated free of charge is not included
in the project cost.

Chapter 3. Initiating the implementation of the PPP project
7. The implementation of a PPP project may be initiated by a public and/or private initiator.
To initiate a PPP project, the following steps are required:
development of a PPP project concept;
evaluation, coordination and approval of the PPP project concept;
review of all PPP project concepts by the competent government agency;
approval, rejection or return the PPP project concept for finalization by the competent government agency;

approval of the PPP project concept by the public partner or the Cabinet of Ministers (for PPP projects
with a total value exceeding USD 10 million);

inclusion of the PPP project concept in the register of PPP projects by the authorized government agency.

8. When necessary, a legal entity may initiate a PPP project by forming a consortium with other legal
entities. The rights and obligations of consortium members are defined by the consortium agreement.

9. A PPP project is developed based on preliminary financial calculations to determine the project’s
feasibility, efficiency, and optimal implementation format, specifically:

indicators of the financial and economic efficiency of the PPP project;

the composition and parameters of the PPP object, which is designed, constructed, reconstructed,
financed, operated, or maintained by the private partner according to the PPP agreement;

the expected amount of private partner investment and anticipated funding from the budgetary system;
the obligations of the public and private partners;

types of government support provided to the private partner;

timelines for conducting tenders or direct negotiations;

consideration of terms for the use of goods (works, services) provided at the PPP object.
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10. At the stage of the PPP project concept approval, if funding from the State Budget is required, the
public partner, regardless of the project’s cost, a relevant conclusion of the Ministry of Economy and Finance of
the Republic of Uzbekistan must be obtained.

Monitoring, management, and regulation of possible direct and contingent state obligations for PPP
projects are carried out in accordance with Cabinet of Ministers Resolution No. 558, dated October 23, 2023.

11. In order to consider the interests of the public, consumers, and users of goods (works, services), a PPP
project must be developed with a public discussion, as required by the authorized government agency.

The public discussion is conducted on the official website of the public partner for 10 days prior to the
approval of the PPP project concept. Based on the discussion results, the public partner prepares a conclusion on
the advisability of proceeding to the next stages. The results of the review are submitted to the authorized agency
for information.

Chapter 4. Procedure for preparing the PPP project concept and a project evaluation document

12. A public or private initiator develops the PPP project concept in accordance with the form provided
in Appendix 1 to this Regulation.

13. The public or private initiator develops the Project Evaluation Document (hereinafter referred to as
PED) in accordance with the form provided in Appendix 2 to this Regulation.

14. The processes of initiating, developing, and reviewing PPP projects, selecting a private partner, and
maintaining the PPP project registry are carried out in accordance with the schemes presented in appendices 3 and
4 to this Regulation.

15. The authorized state body assists the public initiator in developing PPP project concepts, tender
documentation, contract drafts, the PED, and other project and pre-project documents.

16. Under a private initiative, the public and private partners bear equal responsibility for the PPP project
concept, as well as the accuracy, completeness, truthfulness, and quality of the information presented in the PED.

Chapter 5. Procedure for Preparing the PPP Project Concept by the State Initiator

17. The concept of a PPP project with a total cost of up to USD 1 million is approved independently by
the public partner.

At the same time, the concept for such projects is developed in accordance with the methodological
recommendations approved by the authorized state body.

18. The concept of a PPP project and the PED with a total cost exceeding USD 1 million must be submitted
in writing to the competent state body for approval by the public partner.

The authorized body reviews the concept (together with the PED) within 10 days and makes a decision
on approval, rejection, or return for revision.

A concept and PED returned for revision are reworked by the public partner and resubmitted for approval.

During the review of the PPP project concept and the PED, the authorized state body has the right to
request and receive the necessary information about the project from the government partner.

The date of complete submission of the document package is considered the start of the concept review

period.
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19. The concept of a PPP project with a total cost ranging from USD 1 million to USD 10 million is
approved by the public partner within 5 working days after coordination with the authorized body.

20. The concept of a PPP project with a total cost exceeding USD 10 million, after coordination with the
authorized body, is submitted by this body to the Cabinet of Ministers for approval within 5 working days.
The Cabinet of Ministers reviews the concept within 10 working days and makes a decision on approval, rejection,
or return for revision. A copy of the decision is sent to the authorized body for information.

Chapter 6. Procedure for preparing a PPP project concept by a private initiator

21. The PPP project concept and the PED developed by the private initiator will be presented to the
potential public partner for approval.

22. If the private initiator has passed the preliminary qualification in accordance with the legislation, the
potential public partner, upon receiving the PPP project concept and PED, must make a decision on approval or
rejection of the project within 30 calendar days and notify the private initiator accordingly.

23. In case of approval of the PPP project concept with a total cost exceeding USD 1 million (together
with the PED) developed by the private initiator, the document is signed by the top executives of the private initiator
and the potential public partner and certified by the public partner's seal. The public partner submits the approved
project concept (together with the PED and the preliminary qualification report) to the authorized state body for
approval within 5 working days.

The project is submitted along with data confirming the calculations specified in the PED.

24. The PPP project concept proposed by the private initiator is approved in accordance with the procedure
set out in Clauses 17, 18, 19, and 20 of these Regulations.

25. The grounds for rejecting the implementation of a PPP project include:

non-compliance of the private initiator with the requirements established by the Law of the Republic of
Uzbekistan “On Public-Private Partnership” and/or these Regulations;

the potential public partner lacking the right of economic management or operational control over the PPP
object;

no need for the design, construction, financing, reconstruction, operation, or maintenance of the PPP
object;

economic impracticality or lack of social necessity for implementing the project.

26. In case of approval of the PPP project concept, the potential public partner shall, within 5 working
days from the date of approval, post a notice of interest in implementing the PPP project on its official website and
on the official website of the authorized state body. This notice shall also include a request for the submission of
the preliminary qualification documentation in accordance with Article 23 of the Law of the Republic of Uzbekistan
“On Public-Private Partnership.”

If, within 45 days from the announcement of the PPP project concept, no expressions of interest are
received from individual entrepreneurs, legal entities, or their associations, the public partner shall decide to
implement the PPP project with the private initiator and begin direct negotiations with the private initiator.

The draft PPP agreement, meeting the applicable requirements, is prepared by the competent public
partner.
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For PPP projects with a total cost exceeding USD 1 million, the draft agreement must be coordinated with
the authorized state body. Following this coordination, the agreement is signed with the private initiator or a
specialized project company within 60 working days without conducting a tender.

If an individual entrepreneur, legal entity, or their association expresses interest in implementing the PPP
project, the private partner will be selected through a tender.

In the case of a tender, regardless of the project’s cost, a single-stage tender is conducted. The tender
announcement is not published in mass media or on the official websites of the public partner and the authorized
state body. However, tender documents are provided to bidders who meet the criteria established in Article 23 of
the Law of the Republic of Uzbekistan “On Public-Private Partnership” within 30 working days.

The deadline for submitting tender applications is specified in the request for proposals and must be no
less than 45 days from the date the request is issued. The tender commission determines the winner and a reserve
winner based on the evaluation of their tender proposals.

27. If the private initiator is not the winner of the tender, the expenses incurred by the private initiator for
preparing the PPP project are reimbursed by the tender winner or the reserve winner. However, such reimbursement
must not exceed 1% of the total cost of the PPP project.

Chapter 7. Tender documentation for the right to conclude a public-private partnership agreement

28. The public partner develops the tender documentation and the draft Public-Private Partnership (PPP)
agreement, which regulate the conditions for conducting the tender to conclude the agreement. If the PPP project’s
cost exceeds USD 1 million, the draft agreement and tender documentation must be submitted to the authorized
state body for approval.

The tender documentation and the draft PPP agreement must be reviewed and approved by the authorized
state body within 10 working days and returned to the public partner for final approval.

After coordination with the authorized body, the public partner approves the tender documentation and
the draft PPP agreement within 3 working days and proceeds to the tender stage (either single-stage or two-stage).

29. Tender documentation must reflect the following:

requirements for documents confirming the qualifications of tender participants;
location of the PPP object;

general parameters and requirements for technical and economic efficiency indicators;
sources of project financing;

timeframes for the design, construction, financing, reconstruction, operation, and maintenance of the PPP
object;

quality indicators for services to be provided at the PPP object;

the amount of financing provided to the private partner by the public partner under the PPP agreement, as
well as a list of assets or property rights;

obligations of the parties under the PPP agreement, including risk allocation;

currency for settlements, including the exchange rate for conversion and evaluation;
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description of the tender criteria;

language in which tender proposals must be submitted:;

content of tender proposals, method and location of their submission, and deadlines for submission;
conditions for providing tender security;

procedure for opening tender proposals, including location, date, and time.

The draft PPP agreement is an integral part of the tender documentation.

30. After the tender is announced, bidders wishing to participate must purchase the tender documentation,
which will be provided to each bidder on a paid basis. The amount payable for obtaining the tender documentation
is determined by the tender commission.

Funds received from the sale of tender documentation are equally distributed between the authorized state
body and the public partner.

It is not permitted to require bidders to pay additional fees for information and consulting services from
the government partner.

31. In the case of tender participation in the form of a consortium:

the leading company, either independently or jointly with the consortium participants (with a combined
share of at least 20%), shall meet the technical requirements of the tender;

financial compliance is assessed based on each consortium member's share.

32. Consortium initiators must additionally submit an official document with their tender proposal. This
document, signed by all consortium members, must authorize the leading company to act on behalf of all consortium
members under the consortium agreement to carry out the relevant actions and protect their interests.

33. Entities undergoing reorganization, liquidation, or bankruptcy are not allowed to participate in the
tender. Bidders in such processes are identified by the tender commission.

Chapter 8. Tender Commission

34. The public partner establishes a tender commission to determine the winner of the tender for the right
to conclude a PPP agreement at least 10 working days before the tender announcement, in coordination with the
Cabinet of Ministers.

The Cabinet of Ministers reviews the composition of the tender commission proposed by the public
partner and approves it within 10 working days.

The Cabinet of Ministers can approve a permanent tender commission composition by industry sectors.

35. The tender commission shall include representatives from the public partner and the authorized state
body.

Two representatives from the authorized state body shall participate, one of whom has an advisory vote.
36. A representative of the public partner acts as the chairperson of the tender commission.

37. The number of members in the tender commission must be odd.
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38. The tender commission is authorized to make decisions if at least 75% of its members are present at
the meeting, with each member having one vote.

39. Decisions of the tender commission are made by a majority vote of the members present. In the event
of a tie, the chairperson’s vote is decisive.

40. The tender commission keeps minutes of its meetings, which must be signed by all members present.

41. If a tender commission member has a conflict of interest regarding matters under discussion, they
must declare this and abstain from voting on the matter, which shall be recorded in the minutes.

Chapter 9. Procedure for selecting a private partner
42. For a PPP project with a total cost of up to USD 1 million, a single-stage tender is conducted.

During the single-stage tender, detailed technical and commercial (financial) proposals from tender
participants are reviewed and evaluated based on the conceptual solutions and conditions specified in the tender
documentation. Negotiations with bidders on the tender parameters may be held during the tender process.

The procedure for conducting a single-stage tender includes the following:

publication of the tender announcement in mass media and on the official websites of the public partner
and the authorized state body;

acceptance of tender proposals from bidders for participation in the tender;

submission of requests for pre-qualification documents and tender documentation by bidders expressing
interest in the tender;

setting the tender date and notifying the bidders;

opening of envelopes containing tender proposals from bidders;
evaluation of tender proposals;

determination of the tender winner and reserve winner;

negotiations with the tender winner or the specialized project company, and if necessary, a government
partner and an authorized government agency;

conclusion of a PPP agreement with the tender winner.

The deadline for submitting tender proposals must be at least 30 calendar days from the date of the tender
announcement.

43. A two-stage tender is conducted for public-private partnership (PPP) projects with a total equivalent
value exceeding 1 million USD, except in cases specified in Clause 26 of these Regulations.

The two-stage tender includes the stages of pre-qualification and selection of the tender winner.
The two-stage tender process follows this procedure:

At the first stage, qualification documents submitted by bidders are reviewed, and their compliance with
the qualification criteria specified in the tender documentation is assessed. Negotiations with bidders on the
parameters of the tender subject are permitted;
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technical and commercial (financial) proposals submitted for the second stage are reviewed and evaluated
based on the specified parameters of the tender subject, including pricing (tariff).

Two-stage tender procedure includes:

announcement of the tender and a request for pre-qualification documents are published in the mass media
and on the official websites of the public partner and the authorized state body;

official applications and pre-qualification documents confirming the bidders' qualifications are collected
and evaluated;

a list of pre-qualified bidders is prepared, and they are notified accordingly;

the public partner provides the set of tender documentation to the pre-qualified bidders;
tender proposal envelopes submitted by the pre-qualified bidders are opened:;
evaluation of tender proposals;

the winner of the tender and the reserve winner determination;

conducting negotiations with the winner of the tender, the public partner and the authorized state body,
where necessary, concluding a PPP agreement with the winner of the tender or a special purpose vehicle;

44. The deadline for submitting tender proposals for participation in the pre-qualification stage shall be
no less than thirty (30) calendar days from the date of the tender announcement.

45. At least two bidders must meet the qualification requirements as a result of the pre-qualification
process.

46. The deadline for proposal submission is specified in the request for proposals and must not be less
than 45 calendar days from the date the request is sent to pre-qualified bidders.

47. No bidder may submit more than one tender proposal for a single-stage or two-stage tender. An bidder
may modify or withdraw their tender proposal at any time before the submission deadline set by the tender
commission.

48. Tender proposals are evaluated by the tender commission in accordance with the timeline and criteria
specified in the tender documentation.

49. Bidders or their representatives are not allowed to be present during the evaluation of tender proposals.
However, the tender commission may contact bidders to provide clarifications, request additional information, or
verify the accuracy of submitted documents. Participants or their authorized representatives may attend the
announcement of the tender results.

50. If the tender commission deems that all tender proposals fail to meet the requirements or if fewer than
two bidders pass the initial qualification, the tender will be declared invalid. In such cases, the tender commission
may initiate a new tender, which will be conducted in accordance with the established procedure.

Pre-qualification applications and tender proposals may be submitted electronically as specified in the
tender documentation.

51. The tender commission will publish information about the tender winner and the reserve winner on
the official websites of the public partner and the authorized state body.
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52. Bidders' expenses incurred in connection with their participation in the tender are not reimbursed,
except as provided in Clause 27 of these Regulations.

53. If the project cost increases as a result of the tender, the project concept shall be re-approved by the
public partner in accordance with the established procedure.

Chapter 10. Conclusion of a public-private partnership agreement with the tender winner

54. The PPP agreement must be signed between the parties within ten working days after the completion
of negotiations with the tender winner.

55. If the tender winner does not sign the PPP partnership agreement by the deadline specified in the
tender documentation, or if the tender commission determines that the information provided by the tender winner
is not accurate, the tender commission will decide to exclude the winner. The commission will then designate the
reserve tender winner as the new tender winner and issue them an offer to conclude the PPP agreement within ten
working days from the date of the decision to exclude the original winner.

56. If the tender commission does not receive a positive response within thirty working days from the
date the reserve tender winner receives the offer to conclude the PPP agreement, the tender commission will declare
the tender unsuccessful and announce a new tender.

57. Any participant objecting to the decision has the right to appeal to the court.

58. The term of the PPP agreement is determined based on the full recovery period for capital investments
and funds attracted for the PPP project, as well as the lifespan of the assets obtained through project implementation.
Additionally, the profitability indicators shall ensure the agreement term is not less than 3 years and does not exceed
49 years.

The term of a PPP agreement with a total value up to 1 million US dollars is secured by the private partner
to attract additional capital investments, capital expenditures, and investments, and also independently by the public
partner without the involvement of an authorized government body, in cases and under conditions specified in the
PPP agreement.

The term of a PPP agreement with a total value exceeding 1 million US dollars is agreed upon with the
competent government body and the public partner, on the condition that the private partner attracts additional
capital investments, capital expenditures, and investments. Under the cases and conditions specified in the PPP
agreement, the term may be extended at no additional cost.

The term of a PPP agreement with a total value exceeding 10 million US dollars is determined based on
additional capital investments, capital expenditures, and investments from the private partner. In cases and under
conditions specified in the PPP agreement, this term shall be determined by the competent government body, the
public partner, and relevant ministers, and may be extended upon court approval.

Chapter 11. Direct negotiation procedure

59. The parties may conclude a PPP agreement without a tender through direct negotiations based on the
decision of the potential public partner in the following cases:

to ensure the defense capability and security of the state;
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when exclusive rights to intellectual property, other exclusive rights, a land plot, other real estate, or other
assets belong to a specific person and are considered a necessary condition for the implementation of the PPP
project;

in cases determined by Presidential decrees and decisions of the Republic of Uzbekistan, as well as
resolutions of the Cabinet of Ministers.

60. The public partner or private initiator has the right to submit a proposal for conducting direct
negotiations on the implementation of a PPP project.

If the proposal falls under the second and third clauses of 59, the concept of the project and the Project
Evaluation Document (PED) are developed jointly with the private initiator. For projects with a total value
exceeding the equivalent of 10 million US dollars, the PPP project concept must be approved by the Cabinet of
Ministers.

Proposals under the second and third clauses of 59 are reviewed by the public parther — the Committee
for competition development and consumer rights protection, and the authorized state body.

The total number of representatives from the public partner, the Committee, and the authorized state body
must be at least three, with an odd total. The number of representatives from the public partner must not exceed
one-third of the total number of representatives.

If two-thirds of the representatives from the public partner, the Committee, and the authorized state body
participate, a study will be conducted, and a report on the results will be prepared and approved by the public
partner.

For projects exceeding 10 million US dollars in value, if a positive conclusion is reached based on the
study by the representatives of the public partner, the Committee, and the authorized state body, the implementation
of the PPP project is allowed following a decision by the Cabinet of Ministers.

63. During direct negotiations, the public partner and the private partner agree on the terms of the PPP
agreement. The agreed terms are then reviewed and approved by the competent state authority.

64. Grounds for refusing the implementation of a PPP project without a tender through direct negotiations
may include:

non-compliance by the private initiator with the requirements specified in the second and third paragraphs
of Article 59 of this Regulation;

the project is not stipulated by decrees or decisions of the President of the Republic of Uzbekistan or
resolutions of the Cabinet of Ministers;

lack of relevance to ensuring the defense capability and security of the state;

non-compliance with the requirements of the Law of the Republic of Uzbekistan "On Public-Private
Partnership” and this Regulation.

Chapter 12. Maintaining the PPP projects registry

65. Within 3 working days after the bilateral signing of the PPP agreement, the public partner officially
submits the project concept, along with three originals, electronic and hard copies of the PED and the PPP
agreement, to the authorized state body for inclusion in the PPP project registry.
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66. The submitted PPP project concept, PED, and PPP agreement must be bound, paginated, sealed, and
signed by the heads of the public and private partners.

67. The PPP project concept, PED, and PPP agreement are submitted in full. For successful registration
of the PPP agreement, a one-time fee is charged within three working days from the date of stamping each page of
the documents with the competent state authority’s official mark (“REGISTERED”). The documents are then
entered into the registry, and one original copy is kept by the authorized state body, while two originals are returned
to the public partner within two working days.

A one-time fee is charged from the tender winner or direct negotiation participant for the successful
execution of the PPP agreement, in the amounts specified in Appendix 5 to this Regulation.

68. Within five working days after a PPP project is entered into the registry, the following information
about the project will be published on the official websites of the authorized state body, the public partner, and on
the Open Data Portal of the Republic of Uzbekistan (www.data.egov.uz) for five years:

project name;

date and registration number;

project cost;

name of the public and private partner;
project duration.

69. If any amendments or additions are made to the PPP agreement by the public and private partners in
accordance with the law, these supplementary agreements must be registered following the procedures outlined in
Clauses 65-68 of this Regulation.

70. In the event of early termination of the PPP agreement in accordance with the law and/or the terms of
the agreement, the public partner must submit one copy of the termination notice and supporting documents to the
authorized state body within three working days. The authorized state body will officially remove the PPP project
from the registry within three working days of receiving the notice and issue a conclusion to the public partner.

71. Any PPP project concept, PPP agreement, or PED not included in the PPP project registry by the
authorized state body will be considered invalid and will not have legal effect.

Chapter 13. Procedure for the land plots and property complexes provision in the implementation
of PPP projects

72. Land plots or parts of them, on which a PPP project is located, and/or necessary for carrying out the
activities stipulated by the PPP agreement, owned by the public partner under perpetual use rights, shall be leased
by the public partner to the private partner for the duration and under the conditions specified in the PPP agreement.

In this case, the land plots leased to the private partner shall be owned by the public partner under perpetual
use rights.

73. If, under the legislation, land plots cannot be allocated to the public partner for perpetual use, or land
plots owned by the public partner under perpetual use rights cannot be leased to third parties, such land plots shall
be leased to the private partner by government bodies, institutions, or enterprises acting on behalf of the public
partner, for the term specified in the PPP agreement.
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In cases where the public partner or government bodies, institutions, and enterprises acting on behalf of
the public partner do not have perpetual use rights to the land plots necessary for carrying out the activities stipulated
by the PPP agreement, such land plots shall be transferred to the public partner or to government bodies, institutions,
and enterprises acting on behalf of the public partner for perpetual use, based on their respective applications.

The private partner shall not pay land tax for the leased land plots, but the lease payment equals the land
tax. Land tax exemptions are taken into account when calculating the lease payment.

74. If the public partner or government bodies, institutions, and enterprises acting on behalf of the public
partner do not have perpetual use rights to the land plots necessary for carrying out the activities stipulated by the
PPP agreement, within ten days from the date the PPP agreement is registered in the public partner's register,
information about the conclusion of the PPP agreement, including the date of conclusion, registration number, and
the address of the implementation site, will be sent in writing to the Cabinet of Ministers of the Republic of
Karakalpakstan, the khokims of Tashkent city and the regions, for a decision on the allocation of land.

The Cabinet of Ministers of the Republic of Karakalpakstan, the khokims of Tashkent city and the regions
must make a decision on the allocation of the land plot to the public partner or government bodies, institutions, and
enterprises acting on behalf of the public partner within three working days after receiving the written request. This
decision is then submitted to the Ministry of Economy and Finance of the Republic of Uzbekistan. The Cadaster
Agency will forward it to the Republic of Karakalpakstan, the regions, and Tashkent city or district administrations
and inform the public partner.

75. The public partner bears the costs associated with preparing and agreeing on documents related to the
selection and provision of land plots, after the registration of the perpetual use rights to the land plot.

Termination of the PPP agreement serves as the basis for ending contractual relationships regarding the
land plot allocated for the implementation of the PPP project.

76. The PPP agreement defines the procedure for the transfer of ownership rights to the PPP object, which
is designed, built, financed, reconstructed, used, and maintained within the framework of the PPP project, either to
the public partner or the authorized state property management agency, and also to the private partner in accordance
with the decisions of the President of the Republic of Uzbekistan.

77. If the PPP project is implemented on land or other real estate owned by the private partner, after the
expiration of the PPP agreement, the ownership rights to the land plot and other real estate remain with the private
partner.

Chapter 14. Procedure for prices (tariffs) for goods (works, services) establishment in PPP projects

78. The formation, announcement (approval), and determination of regulated prices (tariffs) for goods
(works, services) in PPP projects are approved in the established procedure or carried out by setting fixed or limited
prices (tariffs) and surcharges for individual goods, in accordance with decisions made by the President of the
Republic of Uzbekistan.

Prices (tariffs) for other goods (works, services) produced within the framework of PPP projects are
approved by the public partner in coordination with the private partner.

79. In the event of a sharp change in the factors affecting the price (tariff) levels of goods (works, services)
produced within the framework of PPP projects, the private partner has the right to initiate a review of prices
(tariffs). In this case, business entities must submit the relevant documents to the public partner in writing, in the
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manner established by law, and the reasons for the initiative to revise the prices (tariffs) must be specified in their
written request.

Chapter 15. Procedure for monitoring the implementation of PPP projects and reporting

80. The public partner and the competent government authority monitor the implementation of registered
PPP projects and the compliance with the terms of the PPP agreement.

Projects that are not registered by the competent government authority are not subject to monitoring.

81. The public partner and the competent government authority will be provided access to the PPP project
sites and the use of relevant documents for on-site monitoring of PPP project implementation.

82. The competent government authority for monitoring may involve experts from ministries, agencies,
international organizations, and consulting firms.

83. The monitoring is conducted for the following purposes:

ensure timely and effective implementation of the project;

examine the financial and economic performance indicators of the PPP project;

examine compliance with the approved tariffs (prices) in accordance with the PPP agreement;

coordinate the activities of the public and private partners, and increase their responsibility for resolving
issues related to the project implementation on time;

identify and analyze factors that hinder project implementation at all stages, and take prompt actions to
eliminate them;

control the timely financing of projects in strict accordance with the approved deadlines and volumes;
ensure the fulfillment of commitments made by the public and private partners under the projects.

84. A report on the implementation of the PPP project is submitted in the manner established by Appendix
6 of these Regulations.

85. Regardless of the cost, the report on the implementation of all PPP projects, approved by the public
partner, must be submitted to the competent government authority every 6 months.

A report on the implementation of PPP projects with a total cost of up to 1 million US dollars, signed by
the private partner, shall be submitted to the public partner every 6 months (unless otherwise specified in the PPP
agreement) and shall be submitted by the public partner to the competent government authority.

86. The public partner and the private partner are responsible for the timely submission of reports, their
completeness, and accuracy.

87. The competent government authority analyzes the reports received from the public partners and, based
on their results, submits information to the Cabinet of Ministers.

Chapter 16. Final Provisions

88. Disputes arising during the implementation of these Regulations shall be resolved in the manner
prescribed by law.
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89. Individuals responsible for violating the requirements of these Regulations shall be held accountable
in accordance with the law.
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Project name:

TYPICAL CONCEPT

of the public-private partnership project

I. Project Description
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APPENDIX 1 to the Regulation
on the procedure for implementing public-private partnership projects

"APPROVED"
(Cabinet of Ministers

or public partner)

(Full name)

, 20

Industry name:

Project type:

Scope of  work
performed by the
private partner:

Name of the public
partner:

Responsible ministry
or executive body:

Place of project
implementation
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(region, district,
city):

1. Preliminary results of the selection

Provide detailed information and supporting documents on the results of the preliminary selection of the PPP
project (if applicable)

I11. Financial and economic indicators of the PPP project

Please answer the following questions and provide additional information (if necessary, attach supporting
documents).

Additional information

1. Have the project evaluation documents been prepared?
YesoNono

If you answered “Yes,” please provide supporting documents.

2. Is the project included in any of the following:
Investment program o

Decree or resolution of the President of the Republic of
Uzbekistan o

Cabinet of Ministers resolution o
others o

Provide detailed information and supporting documents:

3. Does the project contribute to the government's climate change
goals or strategies?

YesoNo O

If you answered “Yes,” please provide details.

4. How does the project align with the UN Sustainable Development
Goals?
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5. Has the project been submitted to the Ministry of Economy and
Finance for budgetary support for implementation under the
public procurement process?

YesoNonO

If you answered “Yes,” please provide details

6. Is there a need for the private partner to adopt legal documents to
implement the project and charge for provided services?

Yes o No o

If you answered “Yes,” please provide details

7. Describe the final services to be provided by the private partner
under the project:

8. [A)Project costlb))  Operational costs during|c) Total costs
the implementation

(in us period (in US dollars):

dollars):

(in US dollars):

The USD exchange rate is calculated using the Central Bank’s rate
on the day the concept was developed and agreed upon.

G)PPP  Agreement/G) Project implementation period:
Duration: years

ears.
y 30O

3-10 o 11-20 o
21-300>30 o

9. [(A) Project income source:
Usage Fee o
Free Usage Fee o

b) Estimated annual usage fee (in USD):
Show the distribution of income:
Government property usage fee o

Additional profit participation o
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V) Initiator of the PPP Project:

Public initiator o

Private initiator o

g) One-time payment from the tender winner or directly from
negotiation participants for the successful conclusion of the PPP

agreement

(Include the one-time payment amount and calculations from the
tender winner or directly from negotiation participants for successful
execution of the PPP agreement)

10.

Describe the proposed changes

in risk

distribution between the public and private

partners.

In this case, the government partner and private
entrepreneur have the right to change the

distribution of risks.

Risk types or
threats

Private
partner

Public

Common
partner

Risk
Allocation
Basis

Explanation

Risks related to the
development of
project
documentation

Risk of obsolescence
of design and
technology

Risk of hidden defect

Risks associated
with land allocation
and resettlement

Financial risks

Construction risk
(not specified)

Risk related to
construction
(Identified)
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Changes in the
project after the PPP
agreement is signed
(by public partner)

Changes in the
project after the PPP
agreement is signed
(by private partner)

Project insurance
risks

Tax risks

Risks related to tariff
changes

Risks related to
legislative changes
that negatively affect
the project

Risks of delay or
non-issuance of
licenses, permits

Delay in agreed
payments to a private
partner

Delay in agreed
payments to the
public partner (if
applicable)

Risks of political
instability

Risks associated
with repair and
reconstruction

Seizure of property

Operational risks

™
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Environmental/social
risk (operation °
related)

Risks related to
operational activities

Demand-related risks °

Risks related to
achieving °
performance targets

Other risks

11.

If a private partner is specified, please provide the following
information.

a) the name of the private initiator (if it is an association of legal
entities, the name of the lead participant):

b) country name in which the company is registered:

c) shareholders and owners of the company (holding more than 5
percent of the shares);

g) contact information;

d) brief description of the activity:

d) experience in implementing similar projects in the same field:

or) total assets, total liabilities and net profit for the last 3 financial
years:

i) provision of documents confirming that the company is not in the
process of reorganization, liquidation and (or) bankruptcy:

Additional documentary evidence of the private partner’s
qualifications should also be provided, including certified copies of the
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company’s charter, annual reports, and audited consolidated financial
statements for the last three years.

12. |Please, provide the expected/planned date for each stage:

Date Date
A)Approval of the PPP G) Negotiations
project concept and signing of
the PPP
agreement
b) Development of project d) Creation of a
documentation (for special purpose
example: tender vehicle (SPV).
documentation)
V) Preliminary qualification or) Financial close
determination (if
applicable, based on
RFQ, RFP)
G) a Winner selection
(RFQ; RFP)

13. Gross amount allocated for the service from the population and/or
government budget:

14, Expected budget amount (including capital and administrative
costs) allocated by the government for the project implementation:

15. Justify the advantages of implementing the project through the
PPP mechanism rather than through government efforts:

16. Does the proposed project address economic, social, and
infrastructure issues/problems?

Yes o No O

If you answered "Yes", please explain:

17. Are government agencies, local executive bodies, or legal entities
authorized by the Cabinet of Ministers or their associations
involved in the proposed project?

Yeso No o

If you answered "Yes", please explain:
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18. Does the quality and/or scope of goods (works, services) provided
in the proposed project exceed existing indicators and/or include
an innovative approach?

Yeso No o

If you answered "Yes", please explain:

19. Does the public partner own the PPP asset?
Yeso No o

If you answered "Yes", please explain:

20. Are investments and/or the experience of the private sector
involved in the project?

Yeso No O

If you answered "Yes", please explain:

21. Is the proposed project based on foreign or domestic experience?
YesoNo o

If you answered "Yes", please explain:

22. Does the proposed project involve the implementation of advanced
management practices?

YesoNo o

If you answered "Yes", please explain:

23. Can the proposed project provide proportional benefits acceptable
to all parties involved?

Yes o No O

If you answered "Yes", please explain your opinion in detail:

24. Is land required for the project implementation?
YesoNo o

If you have marked the answer "Yes", please indicate the area of the
required land plot (in hectares):

25. a) Is there a likelihood of social issues arising as a result of the
project?

Yeso No o

If you answered yes, explain:
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Provide supporting documents for justification.

b) Is there a possibility of environmental issues arising as a result of
the project?

YesoNono
If you answered yes, explain.

Provide supporting documents for justification.

26. Please indicate the scope of additional work to be performed by the
public partner (outside the PPP project):

Construction of water supply facilities o
Construction of gas supply facilities o
Connecting to power supply systems o
Transport links o

Access routes o

Other

If you checked any of the boxes, please provide additional
information about the scope of work required.

27. List the stakeholders:

28. Specify the one-time commission that the tender winner will pay to
the Ministry of Economy and Finance for the successful conclusion
of the PPP agreement:

For projects with a total cost of between 1 and 10 million US dollars
— 0.2 percent.

For projects with a total cost of between 10 and 100 million US
dollars — 0.1 percent.

For projects with a total value of between 100 million and 1 billion
US dollars — 0.05 percent.

For projects with a total value of more than 1 billion US dollars —
0.02 percent.

29. | Provide information on the individual appointed by the country
partner responsible for the project implementation. If possible, also
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provide information about the project implementation team and the
PPP project manager, their roles, and responsibilities.

Appointed responsible|Public partner
person

Full name:

Position:

Phone number:

Email address:

"Prepared" ""Submitted™ "Approved"
Private partner Head of the public Head of the
i . partner authorized state
(private initiative) body
(or deputy)
(full name, signature) (full name, signature) (full name, signature)

Notes.

1) The concept of a PPP project with a total value of up to 1 million USD (in equivalent) is approved by
the government partner independently, without the involvement of the authorized government body.

2) The concept of a PPP project with a total value exceeding 1 million USD but not exceeding ten million
USD (in equivalent) is approved by the government partner in coordination with the authorized government body.

3) The concept of a PPP project with a total value exceeding 10 million USD (in equivalent), submitted
by the private or government partner, after coordination with the authorized government body, is approved by the
Cabinet of Ministers.
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APPENDIX 2 to the Regulation
on the procedure for implementing public-private partnership projects

PROJECT EVALUATION DOCUMENT
I. The project evaluation document includes the following:
project name;
initiator name;
estimated cost of the project (in US dollars or equivalent);
scale and capacity of the project;
project components - with prices for each;
the territory where the project will be implemented (region, district, city);
the purpose and objectives of the project, including in the form expressed in quantity;
target groups reflecting the main beneficiaries;
sources and financing schemes;
project implementation period,;
will the project become the first in this area in Uzbekistan?
I1. Project evaluation documents are divided into the following types depending on the cost of the project:

Preliminary financial calculations for the implementation of a PPP project with a total value of up to one
million USD, as well as documents justifying the project's performance indicators.

Initial financial calculations, a business plan for the project, and documents justifying the project's
performance indicators for the implementation of a PPP project with a total value exceeding one million USD but
not exceeding ten million USD.

A complete set of documents, consisting of preliminary financial calculations, technical-economic
foundations or calculations, as well as supporting documents, indicators, and components of the project's
performance indicators developed for the implementation of a PPP project with a total value exceeding ten million
USD.

Technical-economic foundations or calculations developed for a public-private partnership project are not
subject to comprehensive expertise at the "Center for Comprehensive Expertise of Projects and Import Contracts”
under the Ministry of Economy and Finance of the Republic of Uzbekistan.

If the technical-economic justification or calculation of a PPP project is developed, approved, and verified
in the prescribed manner, the preparation of an additional evaluation document (DOP) is not required.

I11. The feasibility study or calculations to be developed for an equivalent PPP project with a total cost of
more than 10 million US dollars will consist of the following sections:

1. The socio-economic section reflects the economic and social analysis of the project from the point of
view of the economy of the entire republic or region. If necessary, this section may include:
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evaluation of the socio-economic benefits and costs of the project, including an analysis of project
outcomes, consequences and impacts, costs, and intangible benefits; additional benefits and costs, sunk costs,
externalities, indirect benefits of the project, other areas of the project; reclamation and redevelopment assessments
of regions and cities;

optimal utilization and placement of the project and productive resources within the framework of sectoral
development concepts, feasibility of implementing the project in close connection with the market conditions of
raw materials and produced goods.

2. The Financial Section reflects the initial estimates and foundations of financial costs and revenues,
alternative financing schemes and sources for the project, as well as an assessment of the financial efficiency of
project implementation and the financial model.

This section should include the following information if necessary:

calculation of investment costs, distribution of funding needs by project stage and funding volume;
calculation of product costs (operating expences);

calculation of other project costs;

Financial indicators of the project, including:

product pricing calculation;

estimates of key components of capital and operating expenses, including key assumptions;
revenue calculation, calculation of retained and net profit;

cumulative cash flow calculation;

project analysis using discounting methods, including Net Present Value (NPV), Internal Rate of Return
(IRR), discounted payback period, and Weighted Average Cost of Capital (WACC);

liquidity analysis of the project;
financing scheme, sources and terms, as well as their alternatives;

financial risk assessment (risk matrix), factors that determine key risk elements, expected characteristics
and scales of changes, and risk mitigation measures.

3. The fiscal impact section includes an assessment of the direct and contingent liabilities that may arise
from the project based on the structure of the proposed PPP project. This section, if necessary, should include:

An estimate of the annual fees expected to be paid over the life of the proposed project;
contingent liabilities that may arise as a result of the implementation of the project;

an indication of the cost of infrastructure that will be developed and/or upgraded by the government to
support the implementation of the project.

4. The Cost-Benefit Analysis Section provides an evaluation of the advantages and disadvantages of the
proposed PPP project compared to traditional government-funded procurement models. This includes a comparison
of the project’s capital and operational costs, as well as comparative benefits. The assessment may consider both
direct and indirect costs and benefits associated with the project for the government.
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5. The Social Section reflects the social aspects of the project and the benefits to beneficiaries from its
implementation. This section should address:

the project’s labor requirements and its impact on employment;
training and retraining programs for workers and specialists;
occupational health and safety standards;

the social significance of the project, taking into account compliance with government-approved decisions
and development concepts for sectors and regions in the social sphere and "other sectors” within the framework of
existing capacity utilization and optimal placement.

6. The Marketing Research Department is engaged in assessing the opportunities of the local and
international market (including sponsors, contractors, investors).

This section should include:

an evaluation of the potential scale of demand for services and the potential impact of socio-economic
and demographic factors;

an analysis of the interest of sponsors, contractors, or investors in the project, considering the project’s
scale and technical conditions;

a description of similar projects implemented in Uzbekistan and/or abroad, along with an evaluation of
key issues and challenges addressed.

7. The technical and technological section describes the reflection of various technological solutions for
the implementation of the project, the structure of the project, technical solutions for the project, key project
indicators, components, as well as their calculated values.

8. The environmental section reflects the environmental aspects of the project. This includes the expected
environmental impact assessment results, planned mitigation measures and their estimated costs, as well as the
conclusion from the Ministry of Ecology, Environmental Protection, and Climate Change.

The environmental section should also provide information on the project's impact on climate change and
gender equality. An assessment of the project's impact on climate change and gender equality must be presented to
confirm the absence of adverse impacts on these areas. If adverse impacts are identified, the project must include
measures to mitigate them.

9. The institutional section should include a project management structure during the implementation
period, describing the legal framework, management structure, and budget for financial costs. It should also cover
cooperation among participants during project implementation, allocation of costs, benefits, and responsibilities, as
well as measures for managing and mitigating institutional risks.

10. The architecture and construction section should reflect an architectural and planning description of
the area, considering urban planning requirements of the construction area (roads), district planning projects,
layouts of urban and rural settlements in accordance with master plans, railway and highway networks, oil and gas
pipelines, power systems, and communication networks.

11. The PPP agreement structure section provides an evaluation of possible PPP model options, the
payment mechanism, and the need for state support of revenues.12. The project implementation plan section may,
if necessary, indicate:
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12. The Project Implementation Plan Section may, if necessary, include:

A marketing plan;
Timeline for project development and implementation;
Identification of key stakeholders and their roles in project implementation.

13. In the General Conclusions Section, consultants involved in the PPP project provide relevant
conclusions regarding the project's compliance with international standards on environmental, social, and
governance (ESG) matters in risk assessment and management.

This section also presents the main advantages and disadvantages of the PPP project, conclusions, and
details on the selection of the most optimal project implementation option, as well as other findings.
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APPENDIX 3 to the Regulation
on the procedure for implementing public-private partnership projects

Initiation, development, consideration of PPP projects by the public partner, selection of a private partner

and project implementation

SCHEME

Steps || Items

Events

Term

Public

Stage 1 partner

1. Based on the priorities of the economic and social

[ | sectors, selects projects using the preliminary evaluation

procedure.

2. Develops the concept of the PPP project and the
project evaluation document (PED).

3. The concept of an equivalent PPP project with a
total value of up to 1 million USD and the PED are
approved independently after their preparation.

4. The concept of an equivalent PPP project with a
total value of more than 1 million USD and after the PED
is approved, is submitted in writing to the competent
state authority for approval.

If necessary

Authorized

Stage 2 state body

Reviews, accepts, rejects, or returns for processing the

[ | concept of the PPP project with a total cost exceeding 1

million USD, submitted by the State partner.

within 10 days

The concept of the equivalent PPP project with a total

[ | cost exceeding 10 million USD, submitted by the State

partner, will be sent for approval to the Cabinet of
Ministers after coordination.

within 5 days

Public

Stage 3 partner

The concept of the equivalent PPP project with a total

[ | cost of up to 10 million USD is approved after

coordination with the competent state authority.

within 5 days

Cabinet of

Step 4 Ministers

Reviews and approves, rejects, or returns for

[ | processing the concept of the equivalent PPP project with [ |

a total cost of more than 10 million USD, submitted by
the competent state authority.

within 10 days
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1 1 Based on the concept of an app_roved PPP project with | Within the timeframes
. a total value of more than one million US dollars, .
Public . established by the
Step 5 prepares tender documentation and a draft PPP .
partner o . authorized government
agreement and submits it for approval to the authorized
agency
state body.
Sten 6 Authorized Receives tender documentation and draft PPP within 10 davs
P state body | [agreement and returns it to the public partner. y
1. Approves the tender documentation and PPP
_ agreement draft, coordinated with the competent state
Step 7 E;r?rlwlecr body, and announces the tender on official websites. within 3 working days
2. Forms the Tender Commission and submits its
composition for approval by the Cabinet of Ministers.
Cabinet of Reviews and approves the composition of the Tender -
SP8 N Ministers [|Commission submitted by the state partner. ] within 10 days
Reviews and evaluates the technical and commercial - .
. . . . H  Within a period of not
(financial) proposals of the bidders during the one-stage
less than 30 days
tender.
Step 9 || ;e”.def
commission In the case of a two-stage tender, the bidders undergo
preliminary qualification, and their technical and Within a period of not
commercial (financial) proposals are reviewed and less than 45 days
evaluated.
Public
Ste par[g:]edre?nd Signs a PPP agreement with the winner of the tender
P - or the reserve winner determined based on the results of within 60 days
10 winner or . . .
the tender, and begins implementing the project.
reserve
winner
Ste Public U Submits the signed PPP agreement, project concept,
P and PED to the competent state body for inclusion in the within 3 days
11 partner . .
PPP project register.
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Step Authorized Registers the PPP agreement, project concept, and

within 3 days
12 state body | [PED. y
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APPENDIX 4 to the Regulation
on the procedure for implementing public-private partnership projects

Initiation, development, consideration and implementation of public-private partnership projects by

private initiators
SCHEME

Steps Items Tasks to be completed Term
|| 1. Selects projects based on the priorities of the economic and |
social sectors.
2. Develops the concept of the PPP project and the Project
Stage 1 | [ Private Initiator | | Evaluation Document (PED). As needed
3. Submits the concept of the PPP project and PED to potential
state partners for implementation.
As needed
|| Makes a decision to approve or reject the concept of the PPP | within 30
project and PED proposed by the private initiator within thirty days davs
and informs the private initiator of the decision. y
Potential Public
Stage 2 Partner If the concept of the PPP project and PED involve a project
worth up to one million US dollars, the state partner approves them | | o
independently after approval. within 5
days
Then submit them in writing to the competent state body for
approval.
1 Reviews, approves, rejects, or returns for further processing the | within 10
concept of the PPP project submitted by the state partner, if the davs
project is worth more than 1 million US dollars. y
Stage 3 Authorized
g state body
| | After agreeing to the public partner’s concept of a PPP project | | within 5
worth more than 10 million US dollars, the concept is submitted to davs
the Cabinet of Ministers for approval. y
| potential Public L The cgncept of the PPP project, if wgrth up to ten million QS | within 5
Step 4 dollars, is approved after agreement with the competent public
Partner body days
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. Reviews, approves, rejects, or returns for further processing the -
Cabinet of . - within 10
Step 5 Ministers concept of the PPP project worth more than 10 million US dollars, davs
submitted by the competent state body. y
If the concept of the PPP project is approved, it will announce its
[ [ | interest in informing other bidders about the potential within 45
implementation of the PPP project on its official website and the days
website of the authorized state body.
If no individual entrepreneur or legal entity expresses interest in
. .| [implementing the PPP project within 45 days of the announcement,
Potential Public .. . .
Step 6 Partner the state partner makes a decision to implement the project and
enters into negotiations with the private initiator. The authorized
representative of the project agreement signs the contract without a within 60
tender process. days
If an individual entrepreneur or legal entity expresses interest in
the PPP project, the private partner for the project will be
determined through a tender process.
Potential public
partner_and Signs the PPP agreement with the tender winner or reserve within 60
Step 7 tender winner . . . . .
winner and proceeds with the implementation of the project. days
or reserve
winner
The signed PPP agreement, project concept, and PED are within 3
Step 8 Public partner | [submitted to the competent state body for inclusion in the PPP davs
project register. y
Authorized . . within 3
Step 9 state body || Registers the PPP agreement, project concept, and PED. 1 days

APPENDIX 5 to the Regulation
on the procedure for implementing public-private partnership projects

AMOUNTS
of one-time payments collected from the tender winner or direct negotiation participants for the successful
conclusion of the public-private partnership agreement
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One-time Payment
No. Project Cost of Public-Private Partnership Amount (in
percentages)
1. | For projects costing between 1 and 10 million USD. 0.2
2. | For projects costing between 10 and 100 million USD. 0,1
3. | For projects costing between 100 million and 1 billion USD. 0.05
4. | For projects costing 1 billion USD and above. 0.02

charged for equivalent projects with a project value of up to 1 million USD.

Explanation: The one-time fee is charged in accordance with the agreement concluded between the
Ministry of Economy and Finance and the winner of the tender or direct negotiator, while the one-time fee is not
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APPENDIX 6 to the Regulation

on the procedure for implementing public-private partnership projects

"APPROVED"

(public partner)

(Full name)

, 20

REPORT

On the implementation of the public-private partnership project

Filled out by the private partner
Report form Semi-annual / Annual
Reporting period monthes months /12 20
Project name
Type of activity
Name of the public partner
Name of private partner
Project implementation Region District
area
Project implementaton Stat time End time
Project duration ____years
Number and date of entry into the register of public-private partnership
projects
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Capital investments, capital costs, and investments directly related to construction (reconstruction and
modernization), provision of services within the public-private partnership project

(Plan by year breakdown)

In million sums

Total amount of capital Of these, over the years:
investments, capital costs,

a_nd investments, and/or the 2020 year| 2021 year 2022 year 2023 year | ..
size of one of them

Current Project Status Yes/No Work Description

Project Design and Cost
Documentation Developed

Land Plot Allocated

Standalone Building

Construction Work Started

Equipment Installation
Completed.

Commissioning Completed

Project Handover to
Operation

Actual figures for the reporting

Project Financing (in million sums) period (in million sums)

Capital Investments, Total Project Percentage January-June (December)
Capital Costs, and

Investments Plan Actual Plan Actual
Total

By sources:

Private Partner

Own Funds

Loan Funds
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Breakdown:

For construction,
reconstruction,
and
modernization of
the PPP object

For repairs and
maintenance  of
the PPP object

For operational
expenses

Other expenses

State Partner

Budget Funds

Subsidies

Budget Loans

Breakdown:

For construction,
reconstruction,
and
modernization of
the PPP object

For repairs and
maintenance  of
the PPP object

For operational
expenses

Other expenses

Notes.

1) If the work performed during the reporting period differs from the plan, the reasons must be justified.
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2) In case of savings of funds allocated from budgets of the budgetary system, the reasons are indicated.

Implementation of other performance indicators (KPIs) of PPP projects.

Indicator _ 2020 2021 2022 2023 |
Unit

name Plan | Actual | Plan | Actual |Plan| Actual | Plan| Actual | Plan Actual

1.
Investment
commitment

2. Created
jobs

3. Saving
electricity

4. i,

Problematic issues in project implementation

Steps to be taken to address
problematic issues.

Problems arising during the implementation of the

project yesino

Allocation of a land plot

Building division

Development  of design and  estimate
documentation

For funding questions

Other

Private partner (signature, seal) Full name
Note:

1) The report on the equivalent public-private partnership (PPP) project with a total cost of up to one
million US dollars is maintained independently by the state partner.

2) The report on the equivalent PPP project with a total cost of more than one million US dollars is
submitted by the state partner to the Ministry of Economy and Finance.

3) The six-month and annual PPP project reports are to be submitted by the following deadlines:

For six-month and annual reports — by the 20th day of the month following the end of the reporting period
(July 20th and January 20th).

Address: 29, Shivli street Tel.: (+99871) 235-03-35
Tashkent, Uzbekistan, 100084 Email: info@inconsult.uz

Website: www.inconsult.uz


mailto:info@inconsult.uz
http://www.inconsult.uz/

INTELLIGENCE. DEVELOPED. EXTENDED.

INDEX UZAC= &

ACCOLMALINA UHMEHEPOB-

CONSULTING COMPANY KOHCYNETAHTOB Y3BEKMCTAHA

Unofficial translation by Index Consulting Company team

Address: 29, Shivli street Tel.: (+99871) 235-03-35
Tashkent, Uzbekistan, 100084 Email: info@inconsult.uz

Website: www.inconsult.uz


mailto:info@inconsult.uz
http://www.inconsult.uz/

INTELLIGENCE. DEVELOPED. EXTENDED.

iINDEX UZACE @

ACCOLMALINFA MHMEHEPOB-

CONSULTING COMPANY KOHCYSIBTAHTOB Y3BEKMCTAHA

Unofficial translation by Index Consulting Company team
APPENDIX 2 to the Resolution
of the Cabinet of Ministers of October 30, 2024 No. 720

REGULATION
On the procedure for financing public-private partnership projects

Chapter 1. General provisions

1. This Regulation establishes the procedure for allocating budget funds, subsidies, budget credits, and
credit lines from the budgetary system of the Republic of Uzbekistan for the implementation of public-private
partnership (PPP) projects (hereinafter referred to as PPP).

2. The funds allocated for PPP projects are provided from the budgetary system of the Republic of
Uzbekistan, the parameters of the State Budget of the Republic of Uzbekistan, and the program for the development
of social, economic, and production infrastructure in the Republic of Uzbekistan.

Subsidies, including those aimed at ensuring a guaranteed minimum income for the private partner from
the implementation of a PPP project and/or partial coverage of project costs, are provided when a PPP agreement
is considered, and when there is development of the project and technical assistance within the framework of PPP
projects, the production of goods, assets, or construction and modernization funds for projects, works, services, and
their financing or co-financing or partial compensation for target expenses. These are non-repayable funds provided
to private partners.

For financing PPP projects aimed at addressing social and infrastructure tasks, budget credit is allocated
on either an interest-free or interest-bearing basis, with the condition of repayment to the private partner, that is, the
legal entity-resident, in cases considered in the PPP agreement.

Credit lines for financing PPP projects are provided with the condition of repayment from the State Budget
of the Republic of Uzbekistan and other sources in accordance with the legislation.

3. In accordance with the PPP agreement and/or the technical assistance agreement with international
financial organizations or the private sector, the following expenses for PPP projects are financed from the
budgetary system of the Republic of Uzbekistan:

a) expenses for full or partial payment of consultancy services related to project development (including
feasibility studies);

b) costs for construction, reconstruction, and modernization of the PPP project facility;
c) costs for the repair and maintenance of the PPP project facility;

d) expenses related to the engagement of consultancy and audit services within the framework of the
implementation of PPP projects;

e) costs incurred by the public partner for the use (operation) of the PPP project facility and/or ensuring
its free use throughout the service life of the facility;

f) costs for utilities and other infrastructure objects related to the project;
g) payments arising from the assumption of certain risks by the public partner.

4. Clause 3 of this Regulation::
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paragraphs "a", "b", "g", and "e" are within the limited expenditure amounts for capital investments related
to project design, construction (reconstruction), and equipping facilities for the first-tier distributors. These are

funded through regional and local budget allocations.

paragraphs "c", "h", and "d" are covered within the limited volume of funds allocated for current
expenditures by first-tier budget distributors and regional budgets.

A PPP project financed from the budgetary system of the Republic of Uzbekistan is managed by the
Ministry of Economy and Finance of the Republic of Uzbekistan using the republican budget.

For the budget of the Republic of Karakalpakstan, and local budgets of regions and the city of Tashkent,
the project is financed by the state partner and/or authorized state partner, and/or state partner for each PPP project,
through regional economic and financial bodies, as well as specific entities within the structure of the state partner,
via the opening of treasury accounts.

Chapter 2. Financing of PPP projects from the budgetary system funds of the Republic of Uzbekistan

In accordance with Clause 3 of this Regulation, PPP projects approved by the Cabinet of Ministers are
financed by the public partner through funds from the budgetary system of the Republic of Uzbekistan.

7. The budget request for the allocation of funds from the budgetary system of the Republic of Uzbekistan
by the public partner for a PPP project is submitted within the limited budget allocated to the public partner from
the state budget.

8. To finance a PPP project from the state budget, the public partner prepares and submits budget requests
for the payments specified in Clause 3 of this Regulation, in accordance with the procedure established by the
Budget Code of the Republic of Uzbekistan.

9. The Ministry of Economy and Finance of the Republic of Uzbekistan and/or regional economic and
financial authorities (hereinafter referred to as economic and financial authorities) annually plan the budgetary
funds required for the implementation of the PPP project throughout the term of the PPP agreement in order to
establish the parameters of the State Budget.

10. Funds allocated for PPP projects from the state budget are disbursed by the economic and financial
authorities to the private partner through the public partner.

11. The submission of budget requests, approval of expenditure estimates, registration, and opening of
personal treasury accounts are carried out in accordance with the legislation.

12. After the authorized state body registers the PPP project in the PPP project registry, funds are
transferred by the public partner to the accounts of the private partner’s commercial bank. This transfer is based on
the order for the registration (recording) of legal obligations and payment orders according to the rules for treasury
execution of the budgets within the budgetary system of the Republic of Uzbekistan.

13. At the end of the fiscal year, unused budgetary funds in the public partner's personal treasury accounts
are returned to the respective budget of the Republic of Uzbekistan and are disbursed from the following year’s
budget based on the agreement.

Chapter 3. Financing public-private partnership projects through the allocation of subsidies

14. Subsidies, including those aimed at ensuring the private partner’s guaranteed minimum income from
implementing the PPP project and/or partially covering project costs, may be granted where the PPP agreement
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involves the production of goods within PPP projects for project development, technical assistance, construction,
asset or facility modernization, completion of work, provision of services, and financing or co-financing of such,
or partial reimbursement of targeted expenses. These funds, allocated to private partners, are non-refundable from
budgetary resources of the budget system.

15. Unless otherwise stipulated by the PPP agreement registered by the authorized government body, the
private partner may apply to the public partner to request a subsidy (hereinafter referred to as the "application").

16. The application must specify the legal entity’s name, taxpayer identification number (TIN),
organizational-legal form, business address (postal address), purpose of the subsidy, project implementation
address, name of the commercial bank providing services, and information regarding the special bank account.

17. The public partner will review compliance with the requirements of this Regulation within five
working days from the date of receiving the application.

18. If additional studies are required during the consideration of the application, the public partner has the
right to extend the application consideration period for another ten working days, notifying the bidder accordingly.

19. In accordance with the PPP agreement between the public partner and the private partner, the public
partner will provide the relevant economic and financial body with information regarding the private partner to
whom the subsidy will be allocated.

20. The economic and financial authority has the right to deny a subsidy in the following cases:

if the PPP agreement is not included in the relevant registry maintained by the authorized government
body;

if the PPP agreement does not provide for a subsidy from the state budget for the private partner, or if the
requested subsidy amount does not match the amount specified in the agreement.

21. In case of refusal by economic and financial authorities to provide a subsidy to the PPP project, a
written notification with reasons for the refusal is sent to the public partner within three working days.

22. The public partner must inform the private partner of the refusal within two working days. The private
partner may reapply to the public partner to address identified issues within one month, attaching relevant
documents to confirm corrections.

23. Within five working days of the public partner’s resubmission, the application will be re-evaluated by
economic and financial authorities, and measures for granting the subsidy will be taken.

24. Subsidies required for the implementation of the PPP project, in accordance with procedures
established by economic and financial authorities, are planned annually during the formation of State Budget
parameters throughout the term of the PPP agreement.

25. Subsidies from the public partner are transferred to the private partner's commercial bank account
based on the procedure for the registration (accounting) of legal obligations and payment orders in accordance with
treasury execution rules of the budget system of the Republic of Uzbekistan.

26. At the end of the fiscal year, unused subsidies remaining in the public partner’s personal treasury
accounts will be returned to the relevant budget of the Republic of Uzbekistan and disbursed from the next year’s
budget based on the agreement.
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27. In exceptional cases, subsidies may be allocated for the implementation of a PPP project based on
documentation from the President of the Republic of Uzbekistan and/or the Cabinet of Ministers.

Chapter 4. Financing public-private partnership projects through budget credits

28. Budget credits are provided interest-free for up to six months within the fiscal year and at an annual
rate of two percent for terms exceeding one fiscal year, but not more than three fiscal years.

29. A necessary condition for issuing a budget credit is its use for the specified purpose and timely
repayment according to the term specified in the budget credit agreement.

30. Budget credits are provided based on calculations justifying the need for a budget credit by the state
and private partners.

31. The budget credit application must indicate the amount requested, the desired term, and guaranteed
repayment sources.

32. Economic and financial bodies have the right to request additional information and calculations
specified in Article 140 of the Budget Code to decide on a budget credit application.

33. The budget credit application is reviewed by the relevant economic and financial body within five
working days of submission, with the bidder notified of the result.

34. If approved, the economic and financial body will inform the bidder within one working day about
the allocated amount, purposes, and repayment terms.

35. In the event of refusal, the financial-economic body notifies the bidder within one working day,
specifying the reasons.

36. If the information or calculations provided are incomplete, the application is not considered, and the
financial body informs the bidder of the refusal within two working days.

37. The issuance of a budget credit is formalized by a budget credit agreement concluded between the
financial-economic body issuing the credit and the recipient.

38. According to Article 140 of the Budget Code, the repayment term may be extended if the recipient
faces financial difficulties.

39. When extending the repayment term, an annual payment of two percent of the unpaid amount is set,
and the credit is allocated back to the budget it originated from.

40. The recipient (private partner) must request an extension at least five working days before the
repayment deadline.

41. If repayment is not made on time, the economic and financial body will:
Collect the debt unconditionally;
Charge a penalty of 0.033% of the overdue amount for each day of delay.
Chapter 5. Financing public-private partnership projects through credit lines

42. For PPP project financing through credit lines, a separate treasury account is created as an extra-
budgetary fund for the authorized state body.
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43. Sources for the treasury account include:

Republican budget funds of Uzbekistan;
Funds from the Reconstruction and Development Fund of Uzbekistan;

Donations, loans, and grants from international financial institutions, foreign governmental organizations,
and others;

Interest from loans issued by commercial banks, and other lawful sources.

44. Funds in the treasury account are allocated to open credit lines for commercial banks to fund
construction, reconstruction, repairs, modernization, and equipping of facilities based on PPP agreements.

45. Within the treasury account limits, commercial banks provide loans to private partners implementing
PPP projects, according to the agreement and a list approved by the authorized state body.

46. The Ministry of Economy and Finance selects commercial banks eligible for credit lines from treasury
funds through a tender, formalized by the tender commission statement.

47. The authorized state body concludes a master agreement with the winning banks on allocating credit
lines for PPP projects from treasury funds.

48. Multiple commercial banks may enter into a master agreement for credit lines from treasury funds.
49. The funds allocated under this Regulation should not exceed the commercial bank's Tier 1 capital.

50. Following the master agreement, a credit line agreement is concluded, with funds transferred to the
bank no later than the 15th of each month.

51. Funds from credit lines are transferred to commercial banks’ accounts based on the treasury execution
rules.

52. Interest on loans issued through credit lines is collected separately in commercial banks and
transferred to the treasury account as specified in the agreement.

53. Regardless of the borrower's actual repayment, commercial banks must repay the credit line to the
treasury account with interest upon the line’s expiration.

54. If funds are used for unintended purposes, the authorized state body may demand early repayment of
the misused amount.

55. Commercial banks must submit a quarterly report on credit line use with a borrower list.
56. Credit line funds cannot be used for:

repaying previous loans or other debts;

producing alcohol or tobacco products;

forming working capital for trade or food service organizations;

organizing gambling or other risk-based activities, or purchasing equipment for such;

acquiring private property not used for production;

Address: 29, Shivli street Tel.: (+99871) 235-03-35
Tashkent, Uzbekistan, 100084 Email: info@inconsult.uz

Website: www.inconsult.uz


mailto:info@inconsult.uz
http://www.inconsult.uz/

INTELLIGENCE. DEVELOPED. EXTENDED.

iINDEX UZACE @

CONSULTING COMPANY KOHETTANTOR YA ERCTAA

Unofficial translation by Index Consulting Company team
administrative expenses, including service vehicle purchases;

communication service payments;

any unauthorized items (goods, works, services).

57. Commercial banks may request a copy of the ppp agreement from borrowers.
58. Borrowers must provide one of the following forms of collateral:

asset pledge;

bank or insurance company guarantee;

insurance policy covering repayment risk.

59. Loans are granted for three to fifteen years, with a grace period of 3-6 months, at an interest rate equal
to the Central Bank’s base rate plus a commercial bank margin of up to 2%.

60. Interest on loans received in the treasury account may be redistributed to commercial banks by
reopening credit lines, and temporarily available funds may be placed in commercial banks.

61. Credit lines may be opened in exceptional cases for implementing PPP projects based on the
President’s or Cabinet’s directives.

Chapter 6. Final Provisions

62. The public partner shall submit quarterly reports on the use of funds allocated for PPP projects to the
relevant economic and financial authorities in the manner established by legislative documents in the area of the
budget, and shall post them on its official website no later than the 25th day of the month following the quarter.

63. The public partner and the private partner shall be jointly and severally liable for the veracity and
accuracy of the reports submitted to the economic and financial authority, as well as for their submission within the
established deadlines.

64. It is strictly prohibited to spend budget funds, subsidies, budget loans and credit lines of the budget
system of the Republic of Uzbekistan planned for the implementation of PPP projects for purposes other than those
provided for in the PPP agreement and (or) in the agreement on technical assistance to international financial
organizations or the private sector.

65. The public partner and the private partner are responsible for the targeted expenditure of budget funds,
subsidies, budget loans and credit lines of the budget system of the Republic of Uzbekistan for PPP projects.

66. Financial control over the targeted use of budget funds, subsidies, budgetary credits, and credit lines
in the budget system of the Republic of Uzbekistan for PPP projects is carried out in accordance with the legislation.

67. The public partner and the authorized state body monitor compliance with the conditions established
in the PPP agreement regarding the use of budget funds, subsidies, budgetary credits, and credit lines in the budget
system of the Republic of Uzbekistan for PPP projects.

68. Bodies found guilty of violating the requirements of this Regulation shall be held accountable in
accordance with the legislation.
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APPENDIX 3 to the Resolution
of the Cabinet of Ministers of October 30, 2024 No. 720

Some decisions of the Government of the Republic of Uzbekistan declared invalid
LIST

Resolution of the Cabinet of Ministers of December 13, 2018 No. 1009 "On the establishment of the
Agency for the Development of Public-Private Partnerships under the Ministry of Finance of the Republic of
Uzbekistan".

Resolution of the Cabinet of Ministers of April 26, 2020 No. 259 "On improving the procedure for
implementing public-private partnership projects.”

Clause 20 of the Cabinet of Ministers Resolution No. 199 of April 10, 2021 “On measures to expand
public-private partnerships in the field of rational use of water resources and the use of water management facilities”
and Appendix 10 to it .

Resolution of the Cabinet of Ministers of August 11, 2021 No. 509 "On measures to accelerate the
implementation of public-private partnership projects and further improve the procedure for their financing." In this
case, paragraph 2 of Appendix 3 to this decision remains in force.

Clause 824 of the Appendix to the Resolution of the Cabinet of Ministers of the Republic of Uzbekistan
dated April 4, 2022 No. 153 “On Amendments to Certain Decisions of the Government of the Republic of
Uzbekistan (Law of the Republic of Uzbekistan “On Normative Legal Documents” dated April 20, 2021 No. 153).

(National Legislative Information Database, 10/31/2024, No. 24/09/720/0869)
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